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Inclusive Framework releases four main documents on BEPS 2.0

The OECD/G20 Inclusive Framework (IF) on Base Erosion and Profit Shifting (BEPS) released 
four main documents on the BEPS 2.0 project on 17 July 2023. Have a read of the following 
KPMG reports for initial observations and summaries on the following:

Pillar One: Amount B
Initial observations on the IF’s July public consultation document on Amount B of Pillar One, 
which builds on and considers comments received in response to a prior consultation document 
released last December

Pillar Two: GloBE  Information Return (GIR) 
An overview of the GIR outline, including principles underpinning GIR obligations and sections 
covered in its standard template

Administrative Guidance on the GloBE Model Rules (Pillar Two)
A high-level summary of issues covered in the IF’s recently released administrative guidance on 
the GloBE Model Rules, including the Qualifying Domestic Minimum Top-up Tax, safe harbours, 
tax credits, currency conversion and Substance-based Income Exclusion

Pillar Two: Subject to Tax Rule (STTR)
Initial observations on the IF’s final report on STTR, which sets out a design for its provision and 
commentary on its operation

1 GloBE – global anti-base erosion

For the latest updates on Singapore’s tax landscape, click here.
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